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CONCEPTUAL PEDESTRIAN VIEW # 1 



Meadowbrook Lee  
Potential Green and Sustainable Features 

 

• High Efficiency HVAC System 
• Water Conserving Plumbing Fixtures 
• Low/No-VOC Paints and Sealants 
• Landscaping with Native Plants and 

Grasses 
• Highly Insulated Building Envelope 

with continuous exterior Insulation 
• Formaldehyde-Free Composite Wood 

Products 
• Energy Star Roofing 

 

 

 

• High-density development 
• Proximity to Public Transportation 
• Walkable Community 
• Grey Water Irrigation System 
• Utilize a recycled content for 

construction materials 
• Water Permeable Materials for 

Walking Surfaces 
• ENERGY STAR Appliances and Light 

Fixtures 



Meadowbrook-Lee Operating Data 

Operational Costs (First Year)  80% Abatement   Unabated Taxes  

Projected Annual Rental Income  $1,263,584.30   $1,263,584.30  

Property Taxes  $(60,108.36)  $ (300,541.80) 

Other (Insurance, Utilities, Payroll, etc.) $(305,490.37)  $ (305,490.37) 

Net Operating Income $897,985.57   $  657,552.13  

Debt Service & Reserves  $(616,009.63) $ (616,009.63) 

Cash Flow (Pre Taxes) $281,975.94   $    41,542.5 

      Total Development Cost:    $11,437,000.00    



Property Taxes 

Average Annual Taxes Yielded Years 1-11 $    70,000 

Total Taxes Paid Years 1-11  $   770,000 

Average Annual Taxes Yielded Years 12-16  $   440,000 

Total Taxes Paid Years 12-16 $2,208,707 



Cleveland Heights Benefits 

Income Tax - Residents $    1,454,224.66  

Meadowbrook-Lee Taxes - Operations  $         51,128.12  

Property Taxes - Years 1-11  $       769,855.59  

Property Taxes - Years 12-16  $    2,208,707.42  

Payroll Taxes $       967,564.00  

Parking $       228,000.00  

Total - Cleveland Heights $    5,679,479.79  

Economic Benefits 

Additional/Supplemental Benefits 

Household Expenditures $     32,241,082.00  

Property Expenditures  $       1,059,733.00  

Commercial Personnel Expenditures  $     13,879,539.00  

Total Supplemental $    47,180,354.00  

Cumulative Impact                  $ 52,859,833.79  

  


